

The Navy has a program, that provided you qualify, will pay you an annual lump-sum of $26,089.00 and a monthly salary of $1,235.00 per month for the rest of your residency.  (These figures are based upon 2003 figures and will go up each year with inflation factors).  This money is in addition to your normal residency pay.  Your final year’s lump-sum payment is prorated for the number of months you have remaining to the end of your residency. So if you start this program in July 2003 and end your residency in June 2006 you would receive (based on 2003 numbers) over $117,000.00 for doing nothing but being a resident.  You may think that is great, but what is the hook?  The hook is you owe one year more than the total number of months you receive financial assistance in this program.  Therefore, your active duty commitment for the above scenario would be 4 years.  If you have less than 12 months to complete your residency, you will be required to serve a minimum of 2 years on Active Duty.  

You would practice in your specialty in one of our Naval hospitals or clinics in the United States or abroad.  You would earn 30 days of vacation a year; your quality of life would be more enhanced because of the diminished stress of no HMOs dictating care, a stable patient population, professional staffing and other stresses involved with running a private practice.  You do not pay malpractice insurance nor do you have to worry about the quality of the Joint Commissioned certified hospitals.


When you take the aforementioned $117,000.00 with the future salary that a Navy physician would make, for the 4-year pay back, then the salary becomes extremely competitive.  And the benefits cannot be matched.  Your quality of life with your family will be worth the decision to explore the Navy.  Your family and you can fly abroad for free to such places like Spain, Germany, Japan, England, Italy, and etc.  There are too many benefits to list in this short memo.


If you are interested in more information or wish to apply for this program, please contact me at                                         .  You can also correspond with me via email at:                                         and I will be happy to further discuss the Financial Assistance Program with you.  Good Luck in your future endeavors.

ACCELERATE YOUR LIFE

IN THE UNITED STATES NAVY






